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https://sendy.stayforever.de/w/wNI3xkmRDJ763zUrT5QSUwzQ

KWWSV

6WD\ )RUHYHU ,QVLGHU

‘LU KDEHQ VFKRQ PDO JHVDJWLIG®NY HVQBX&ERQ LQ .DUO
JHEHQ ZLUG GDV .RQJHSW LVW IKQUWFRHIHFRLYRQ BQBVH
0DL '"HU 7LFNHWYRUYHUNDXI EHJLQQW DPDXI| GLHWHR
GHLWWVWSY 77ZZ WLENHWWDLORU FRP HYHQWYV VWD\IRU}

‘D EHLP OHW]WHQ ODO GLH 7LFNHWV VFKQHOO DXVYHUN
9HUDQVWDOWXQJ KDEW PHUNW HXFK GHQ 7HUPLQ YRU

6WUHDPLQJ 7LFNHWV GD]X GLHVPDO DXFK GLH O|JOLEFK!
JOHLFK PLW GHP 7LFNHW J]XP 6RQGHUSUHLY YRU]JXEHVW|

JRWR 6KRRWLQJ [*U 5 HWURVKLUW\

%HL XQVHUHP 6KRS KDEH®D &KIUJWU. R0 6 BQINRIRY KRRWLQJ
JHPDFKW 6WDQGHVJHPI% VLQG ZLU GDI*U LQV $UFDGH (
.DUOVUXKH JHIJDQJHQ ZR YLHOH VFK|QH %LOGHU HQWV)\
ODULR YRP 5HWURJDPHV H 9 GLH DXFK JHPRGHOW KDE}
XQG VHLQHQ 6|KQHQ GLH DX| GHQ PHLVWHQ )RWRV GHQ
JRWRJUDIHQ 'DQLHO &RUQLFLXV

'‘DV *UXSSHQIRWR KLHU GLHQW DOV $XIPDFKHU GHU :HE)
£

+LQWHU GHQ . XOLVVHQ VDK GDV VR DXV
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https://www.tickettailor.com/events/stayforeverlive/1962171
https://retroshirty.com/collections/t-shirts
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6WD\ )RUHYHU ,QVLGHU

m

'UsEHQ LQ 1+UQEHUJ EHL &KULV VLQG XQWHUGHVVHQ QH
DEHU QLFKW LQ GHU *EOLFKHQ RUP IU GLH 6DPPOXQJ
&KULVYT )UDX %LUJLW KDW QIPOLFK LKU DOWHV YRQ LKL
DXV .LQGKHLWVWDJHQ UHQRYLHUHQ 60FBVWH Q HDFGH G\DWeHL
-DNRE 0-OOHEXHERU@/UDIJW -DNRE LVW 6WD\ )RUHYHU +|U
EHL GHU 6) 7RXU NHQQHQJHOHUQW -DNRE KDW QLFK
GHU GLIILJLOHQ ,QVWDQGVHW]XQJ GHV 3XSSHQKDXVHYV .
%HZRKQHUQ JOHLFK QRFK HLQ QHXHV O|[EHOVW+FEN VSHQ
6SLHOFRPSXWHU QDWe.UOLFK VWLOHFKW PLW 5|KUHQPR
ODXV 7DVWDWXU XQG 6WD\ J)RUHYHU 0DXVSDG VRQGHU(
6SLHOHER[HQ GLH -DNRE DX| +RO]SOIWWFKHQ JHGUXEN
‘HU HUNHQQW DOOH 6SLHOH .ODVVLNHU =" &KULV XQG )I
GDV 3XSSHQKDXV ZXUGH DXFK GLUHNW ZLHGHU EHVSLH(

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 4682]4



KWWSV

6WD\ )RUHYHU ,QVLGHU

"HLKQDFKWVJHVFKHQNH

6R ZLU VLQG LP '"HIHPEHU GDV LVW GHU (QGVSXUW GH)\
l+U J)UHXQGH )DPLOLH RGHU 9HUZDQGWH VXFKW RGHU }
ZROOW KDEHQ ZLU HLQ SDDU 9RUVFKOIJH

*HVFKHQNDER IeU 6WD\ )RUHYHU

'DV LVW QDW+.UOLFK GHU .ODVVLNHU HUIUHXW MHGHQ
6SLHOH KDW XQG ZHU KIWWH GDV QLFKW" 'DV JHKW XQV
DXl GHQ 30DWWIRUPHQ 6WHDG\ XQG 3DWUHRQ

6WHD&\YHUVFEFKHMNCHOXQJ GD]X
SDWUBRQHUVEFKHINNHOXQJ GD]X

(WZDV 6FK|QHV DXV XQVHUHP 6KRS
+LHU VLQG GUHL 7LSSV LQ XQWHUVFKLHGOLFKHQ 3UHLV

(XURV_LVW QRFK HLQ 5HVWEHVWDQG YRP 6WD\ )RUHYH
$XFK GLHVPDO HQWI*KUW HXFK XQVHU JHVFKIWJWHU .-Q

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 4682]4



https://steady.page/de/stayforever/gift_plans
https://help.steadyhq.com/de/articles/6743242-eine-geschenkmitgliedschaft-kaufen
https://www.patreon.com/stayforever/gift
https://support.patreon.com/hc/de-de/articles/31344987943949-So-verschenkst-du-Mitgliedschaften-an-andere-Fans
https://retroshirty.com/products/stay-forever-2026-kalender

KWWSV

6WD\ JRUHYHU ,QVLGHU
ORQDW PLW QHXHQ GHWDLOUHLFKHQ $U WRyijisis SulJ

ORPHQWHQ GHU 6SLHOHJHVFKLFKWH -H HU L
JHLGHQVFKDIW I-U 3L[HO 3RO\JRQH XQG

(XUPRQ XQWEHUWHB®EWHQ ::/ ODXVPBRW
VWDELO XQG UXWVFKIHVW VLQG XQV ]Xd LJH C
ZLU HUZDUWHQ LQ .*U]JH HLQH QHXH /LHI VRO
DOOHV OLHIHUEDU KDEHQ
£

(XURDV ZXQGHUVFK|QWH DM KDS S\
&HOHEUDWLRQ RI 9L GHRLYMP H L&R Q WU HIS
IDUEHQIURKHU YLVXHOOHU 6WUHLI]XJ “HOW
&RQWUROOHU 'DV %XFK ZXUGH YR Q| ®HN LIJHQ
6SLHOHMRXUQDOLVWHQ 6WHYH -DU *DPL!

([SHUWHQ XQG )RWRJUDIHQ &KULYV \ QVD
YHUIDVVW 7ULJJHU +DSS\ SRUWUIWLHUW EHPHUNHQV
SHUV|QOLFKHU 6DPPOXQJ 'DV %XFK LVW XP GLH HLJHQV
DXIJHQRPPHQHQ J)RWRV KHUXP DXIJHEDXW XQG ZLUG VR
DQ HLQLJH GHU EHNDQQWHVWHQ *DGJHWYV GHU :HOW

2GHU HLQIDFK VSHQGHQ

‘HU VFKRQ DOOHV KDW RGHU QLFKWYV ZLOO P|FKWH YLH
RGHU VLFK SROLWLVFK HQJDJLHUHQ $QUHJIXQJHQ GDI-L
JU|[%WHU 6SHQGHQRUNDO ILRSEMAEREHQQ -V DNWLYHU VHLQ
.DPSDJQHQ 3O0DODWP\EDREWD\ JRUHYHU VSHQGH W TSR EXWM LD

/DIHO & DYWHUQHW ISNIIFSKHBBLH GLIJLWDOHGHYGHUNOLQ!

B8QLNOLQLNXPV (VVHQ VLHKH ZHLWHU XQWHQ

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 4682]4


https://retroshirty.com/collections/mauspads
https://retroshirty.com/products/trigger-happy-a-visual-celebration-of-video-game-controllers?_pos=1&_psq=trigger&_ss=e&_v=1.0
https://retroshirty.com/products/trigger-happy-a-visual-celebration-of-video-game-controllers?_pos=1&_psq=trigger&_ss=e&_v=1.0
https://www.betterplace.org/de
https://www.campact.de/
https://hamburger-tafel.de/
https://hamburger-tafel.de/
https://archive.org/donate
https://de.wikipedia.org/wiki/Wikipedia:Spenden
https://www.universitaetsmedizin.de/spenden/?donations-purpose=6403

KWWSV

6WD\ )RUHYHU ,QVLGHU

6WD\ )RUHYHU DQGHUVZR

8QVHUH +RUURSDKBBIWWLFK PLW XQBBYBP *L
]XVDPPHQJIKMAVBEVVHQ 3RENDYE MDWV KUHU
GeVWHUHQ ([SHUWLVHX YD PIRKH@RPL@ 3DXOV )U
SN ODUNXV VSUHFKHQ VLH *EHUEGDV 3KIQRPHQ

THE CELL
jiishvgsyvNmtst DOOJHPHLQHQ DEHU DXFK e EHU GLHEHJIHL 6F

G HQWIQIBKM &H OO

SERIENKILLER

£

$XV GHU &RPPXQLW\
£

=XP 6FKOXVV QRFK HLQ NOHLQHU ORPHQW GHU PLFK JH
%eFKHU JHVFKLFNW GLH VLH JHVFKUJULM BB Y MOEHY 'HQ
=HLFKHQV )LWQHVV 3RGFDVWHU KDEHQ ZLU EHL VHLQHI
GDV QHXH KDW-V EHL $PD]RQ VRJDU DXI| 30DW] JHVFKD
LVW HLQ (UVWOLQJVZHUN HLQ ~.ULPL PLW 1HUGIDNWRU
ZIKUHQG GHU (QWVRBWXXXP JHHGEDHANKFKEHWHMEH HLQ
JHOHVHQ XQG LKP 5¢+FNPHOGXQJ JHJHEHQ -HW]W LVW H'

£
MARK MASLOW —
3
KOMPLETT
b i TETE
/ [ "";ﬁﬁ'm
l 8\
DIE GESAMTAUSGABE - E—
Powerianning » Rereple: Das Erfolgprograss far alle Trnisingzoiele \ DOMINIK STAUELR -
£

BR QXQ ]X GHP ZDV HXFK LQ 6DFKHQ 3RGFDVW LQ GHQ
£

6WD\ )RUHYHU LP '"HIHPEHU

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 4682]4


https://www.90erpodcast.de/2025/11/11/serienkiller-halloween-special/
https://www.90erpodcast.de/2025/11/11/serienkiller-halloween-special/
https://www.90erpodcast.de/2025/11/11/serienkiller-halloween-special/
https://www.90erpodcast.de/2025/11/11/serienkiller-halloween-special/
https://www.marathonfitness.de/
https://community.stayforever.de/t/testleser-gesucht-fuer-krimi-mit-nerd-faktor/6101

KWWSV

6WD\ )RUHYHU ,QVLGHU

:DV NRPPW LP '"HIHPEHU EHL GHQ RIITHQHQ )R
YHUUDWHQ ZLU HXFK DXVQDKPVZHLVH QLFKW
'HLKQDFKWHQ DQ XQG GD JDE HV LQ GHQ OH

SRpa a6 WD\ )RUHYHU :HLKQDFKWVZRFKH 'LHVH 7UD

ES I.I.IEITEREE HT
& WINTER 2025 HVY ZLUG GLHVPDO NHLQH :HLKQDFKWVZRFKH

VR LVW XQG zDV VWDWWGHVVHQ LP '"HIHPEHU SDVVLHUW
HXFK $QIDQJ 'HIHPEHU LQ HLQHU :-FO RUH WDNEHNKKQ XQG) RIC
ZHLWHUIBDIKEWLFNHQ ZLU DXl GDV -DKU ]XUFN JHEHQ HX
6WD\IRUHYHUODQG XQG HU]JIKOHQ DXFK ZDV LKU LP "H]F
EHNRPPW 'HQQ GDV NHLQH 6RUJH LVW GXUFKDXV QRFI

$EHU ORPHQW )HKOW GD QLFKW QRFK zZDV" :DUHQ I-U GI
6WD\ )RUHYHU XQG 6XSHU 6WD\ )RUHYHU DQJHNQGLJW
6WLPPW XQG LP )DOO YRQ 6XSHU 6WD\ )RUHYHU LVW GEC
9HUVFKLHEXQJ GLH UXWVFKW DXI $QIDQJ '"HIHPEHU 'LH
XPSODQHQ ZDUXP DXFK GDV HUNOIUHQ ZLU LQ GHU :R

8QWHUVWW]HU ,QKDOWH LP '"HIHPEHU

 QWHUYLHZ PLW (PLP®$ENRKWEWD\GHRWHYHU
6SLHEOMDIIHO ]XP 7H[BDYRLHQMEWHFKHQ *XQQTL
XQG &KULV PLW GHVVHQ $XWRULQ (PLO\ 6KR
(PLO\ ]XU ,QWHUDFWLYH )LFWLRQ NDP ZLH X
. «. ] HQWVWDQGHQ LVW XQG ZLH LKUH '"HVLJQHQW
8QWHU DQGHUHP GLVNXWLHUHQ ZLU PLW (PLO\ *EHU GD'
ZHUGHQ =HXJH ZLH VLH OLYH ZIKUHQG GHV ,QWHUYLHZ"
XP ]X HUNOIUHQ ZLH GDV *DQ]JH XQWHU GHU +DXEH IXQNM

_ﬂﬁr%;-m—_ ORQVWHU OHQDJHULH BRYBPREHKU KDEHQ 5DKF

‘ AN < KULVWLDQ ]XP HUVWHQ 0DO GLH 6) 8QWHUV
8QWHUVWeW]HU *EHU HLQ 7KHPD DEVWLPPHQ
HQWVFKHLGHQ NRQQWHQ ZHOFKHV NOHLQH -
S48 (NHOPRQVWHU 9DULDQWH YRUNQ|SIHQ VROOL!
&RPPXQLW\ HQWVFKLHG QDFK GHU $Q]DKO GHU %HLQH X
NULEEHOW XQG NUDEEHOW HV DOVR LP 'HJHPEHU LQ GH!
EHLGHQ *UXVHOELHVWHU ([SHUWHQ GHQ P\WKRORJLVFK
6SLQQH DOV ORQVWHU KHUOHLWHQ XQG LKUHU .DUULHU
6SLHOHQ QDFKVS+*UHQ

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 468214



6WD\ )RUHYHU ,QVLGHU

Abstimmung: Monster-Menagerie

Spinnen 392 55%

Ratten 322 45% {
Teilnehmende: 714

=HKQ -DKUH NOJJHPHPEHU LVW I-U $QGUp XQC

I WUDGLWLRQHOO GHU ORQDW XP DXI GDV 6SL
W51 1XU-FN]XVFKDXHQ GLHVPDO DOVR DXI ‘D
7LWHO ZHOFKH 7UHQG JHLFKQHWHQ VLFK DE
' HLQ VFKOHFKWHU -DKUJDQJ" 'LH EHLGHQ JHK
7KHPHQ GXUFK GLH QLFKW LQ GHQ ELVKHULJHQ JROJHQ
*EHU HLQ 6SLHOHSURMHNW GDV LP 'HJHPEHU DQJHN
QLFKW HUVFKLHQHQ LVW VHKU ]XP /HLGZHVHQ GHU )DC

WHOLIR
HMIDT Unc ANDRE PESCHKE

SIE L eiin]l SLIHONLQR 'HU .|QLJ 'GHWEHNZFMHQDXOLFKH =HLV
‘HLKQDFKWHQ LVW GRFK HLQH JXWH *HOHJHC
'LVQH\ =HLFKHQWULFNNODVVLNHU DQ]XVFKD)>
&KULVWLDQ GDEHL ]X]XK|UHQ ZLH VLH GDV I
P o oms B JHKW HV LP 3L[HONLQR'KXEP GE& QJ6XISUY WRIGND

XQG QDW+UOLFK XP GDV GD]XJHK|ULJH .RQVROHQVS
*HULQJHUHP DOV GHQ :HVWZRRG 6WXGLRV VWDPPW -XV
VDXVFKZHU 2E &KULVWLDQ XQG +HLQULFK GDV JHQDXVI
£

ORUWDO .RPEDW /HIJDF\ .ROOHFWLRQ

'LIJLWDO (FOLSVH KDW GLH EOXWLJHQ :XU]JHOQ Y
]IX HLQHU 6SLHOHVDPPOXQJ YHUNQRWHW GLH V
6SLHOHU JDQ] RIILILHOO ]XOHJHQ G-UIHQ )DELD

$QIDQJ GHU HU -DKUH VLW]H LFK EHL PHLQHP )UHXQG «
'RKQJLPPHU &KULVWLDQ KDW HLQ OHJD 'ULYH 2IIL]LHOC
WDWVIFKOLFK VSLHOH LF 6 FDEHU WKKHF K- 18 B IDKIKEPD BQ G G D
KDW HU LUJMHRQUWBEZDQQRREBRVEHVLW]H GDV JOHLFKH 6SLHO
1ILQWHQGR

KWWSV VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 4682Z]4



KWWSV

6WD\ JRUHYHU ,QVLGHU
6FKRQ EHL GHQ HUVWHQ .IPSIHQ WULIIW HV PLFK 6FKOI
HV DXI GHP OHJD 'ULYH URWHYV %OXW JLEW ZR DXI| PHLQ
3DUWLNHO IOLHJHQ 1DFK HLQHP .DPSI JHJHQ GHQ NDOW
UHL% W PHLQHP &KDUDNWHU GDV QRFK VFKODJHQGH +Hl
JHUVSULQJW GHQQ GLHVHV EUXWDOH $EVHUYLHUHQ ILQ
VWDWW $XI GHP 61(6 JLEW-V QXU HLQHQ P+*GHQ 6FKODJ
KHL%W HV DXI GHP 6XSHU 1LQWHQGR QXU A)LQLVKLQJ’
UHLFKW .HNVH $EHU LFK ELQ EHGLHQW

142000 PUSH START ;

J Mo Eeni e =i Famd e e Titt l
1
!
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'HU HUZIKQWH )DWDOLW\ YRQ .DQR GHU VHLQH :LGHUVDF

hEHU YLHOH -DKUGRKDWD\OH RIVELGAMH QLFKW QXU DXI GHP 6
1LQWHQGR VFKZHU VRQGHUQ DOOJHPHLQ LQ 'HXWVFKO|
XQG EHVFKODJQDKPW DOV LFK A7RDVW\ ~ VDJHQ NRQQMW
FRPLFKDIW *EHUWULHEHQH *HZDOW NHLQ 'RUQ LP 86. $X
GLHRUWDO .RPEDW /HIDF\Q & QANPWRERQ® DXFK EHL XQV H
YHUVDPPHOW HVVHQ]LHOOH XQG ZHQLJHU HVVHQ]LHOOF
HU -DKUHQ VWDPPHQ
£

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 468214



KWWSV

6WD\ )RUHYHU ,QVLGHU

SPIELF_H[ELII]THEK { o FILTER @ AUSWAHLEN @ ZURDICK

ALLE ADE EDMS0LE HANDHELD

% MORTAL KOMBAT NI

'LH 6SLHOHELEOLRWKHN LVW VHKU XPIDQJUHLFK DEHU L

*UXQGVIW]OLFK KDW GDV DPHULNDQLVFKH 6WXGLR 'LJLV
EHUHLWV GXUFSWBUNH ZZKH ODNLQJ RQTGDW DMWAMHNDUHYHU
SRVLWLY DXIJHIDOOHQ WROOH $UEHLW DEJHOLHIHUW (
ODWHULDO PLW ZLFKWLJHQ OHQVFKHQ KLQWHU GHU 6SLI
$QOHLWXQJHQ )O\HU XQG YLHOHV PHKU $X%HUGHP XPI
6SLHOH ZREHL GLH JUR%H =DKO GDGXUFK ]XVWDQGH NI

ELV LQ PHKUHUHQ 9HUVLRQHQ GDEHL VLQG ODQFKH (
EHVFKQLWWHQHQ 9DULDQWHQ I+U *DPH %R\ RGHU *DPH *
ZLUNOLFK VSLHOHQ P|FKWH PDQ VLH QLFKW 6FKRQ ]X L
$EOHJHORALWMDO .RPEDW 0\WKRORXDERU®O=IREPEDW 6St
JRUFHMWP (QGH VLQG HV YRU DOOHP GLH $UFDGH )DVVXQJ
QRFK 6SD% PDFKHQRUXWFXOZ HRPED\GLH 7 LAWK HHLW HY I KW F
KDWWH

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 468214



KWWSV

6WD\ )RUHYHU ,QVLGHU

KAPITEL 1

3 MACH DICH BEREIT Wit A,

e

P GRNXPHQWDULVFKHQ 3DUW HUIIKUW PDQ YLHO YRQ XQ

$O0OH 6SLHOH ELHWHQ RSWLRQDOH .RPIRUWIXQNWLRQHC
=HLW I+U )DWDOLWLHYVY HLQEOHQGEDUH ORYH /LVWHQ *I
$VSHNW KDW 'LIJLWDO (FOLSVH ]XP /IDXQFK JU*QGOLFK G
OLHIHQ XQUXQG XQG PLW 9HUJ|JHUXQJHQ GLH )DQV ZDU
VLFK GDV GHXWOLFK JHEHVVHUW DQJHVLFKWYV GHV I.U
3UHLVHY YRQ (XUR ZDU GDV DEHU DXFK HLQ 0OXVV XP
GHQ .RPPHQWDUVSDOWHQ ]X EHVIQIWLJIHQ

WiNs: 00 PUSH START.

OLW 7THLO ZHFKVHOWH PDQ ]1XU GDPDOV DQJHVDJV

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 468214
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6WD\ )RUHYHU ,QVLGHU

ORUWDO .RPEDW /HJDFAV.RODOHFWRIZRQP RDG 1+U 3& 30D\6W
6ZLWFK HUKIOWOLFK 'LH I+U YLHOH 6DPPOHU VLFKHU L¢C
HUVFKHLQHQ DP 'HJHPEHU 'LHVH N|QQHQ MH QDFK 3C
DXFK HLQH 'HOX[H (GLWLRQ JHEHQ DOOHUGLQJV QRFK \
£

I1DFKUXI SHEHFFD +HLQHPDQ

£
,QWHUSOD\ 8UJHVWHLQ 7HFKQLN *HQLH VFKLOOHUQGH 3HUV|QC
WUDXHUW XP 5HEHFFD +HLQHPDQ

A FK KIWWH QLH JHGDFKW GDVV PLU GLHVHU :XQVFK HU
+HLQHPDQ DP 1RYHPEHU DXI )DFHERRN A'DVV LFK
ZIKUHQG LFK QRFK OHEH ~ =ZHL ORQDWH ]XYRU ZDU EHL
GLDJQRVWL]LHUW ZRUGHQ GHU LQ LKUH /XQJH XQG /HE
&KHPRWKHUDSLH VFKOXJ QLFKW DQ $P ORUJHQ GHYV
S8QWHUVW.W]HU LKUHU *R)XQGOH .DPSDJQH ZLVVHQ GD\
BWURP DQ 1DFKULFKWHQ GHU 7UDXHU XQG %HVW+U]XQJ
(QGH GHV 7DJHV ZDU VLH WRW 6LH ZXUGH -DKUH DOW
£

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 468214
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6WD\ JRUHYHU ,QVLGHU
®—
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'HQQ VLFK GHU %HNDQQW XQG %HOLHEWKHLWVJUDG HL
1IDFKUXIHQ EHPHVVHQ OIVVW GDQQ ZDU 5HEHFFD +HLQF
KU 7RG O|VWH TXHU GXUFK GLH 6SLHOHEUDQFKH HLQH

OHGLXP GDV QLFKW HLQHQ 1DFKUXI YHU|IIHQWOLFKWH

AOHJHQGIUH 6SLHOGHVLJQHULQ  EH]JHLFKQHW (V ZIUH L
HKUOLFKHUZHLVH PXVV PDQ VDJHQ GDVV 5HEHFFD +HLC
BRQGHUQ HWZDV YLHO 8QJHZ|KQOLFKHUHV LQ XQVHUHP
3URJUDPPLHUHULQ

SHEHFFD +HLQHPDQ ZDU GHU 3URWRW\S HLQHV &RPSXWI
QDKP VLH (QGH GHU HU LKUHQ $WDUL DXVHLQDQG
(QWZLFNOXQJVV\VWHP |X EDXHQ XQG GDPLW ORGXOH HL
NJQQHQ 6LH EUDFKWH VLFK DX| GHP $SSOH SURJUDPP]|
&RPSXWHUVSLHOH $UP GHV %YUHWWVSLHO +HUVWHOOHU
]X SRUWLHUHQ (LQ 6WXGLXP KDWWH VLH QLFKW QRFK
VLH KDWWH GLH 6FKXOH YRU]JHLWLJ DEJHEURFKHQ Z

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 4682]4



KWWSV

6WD\ JRUHYHU ,QVLGHU
NXU] LQ GHQ 6FKODJ]JHLOHQ 6LH JHZDQQ HLQ &RIFHWDU
,QYDGRXWQLHU A'HU 3UHLV I+U GHQ ]ZHLWHQ 30DW] zZDl
HULQQHUWH VLH VLFK LQ HLQHP ,QWHUYLHZ PLW 0D\
LFK XQEHGLQJW KDEHQ 'HU +DXSWSUHLV ZDU HLQ $UFD
QLFKW ~ 6LH JLQLPVYWOHLORIPRWREDWHQ QDFK +DXVH

ZHFKVHOWH +HLQHPDQ ]XP NXU]JOHELJHQ 6SLHOHHQV
GHP VLH %ULDQ )DUJR WUDI DOV )DUJR ,QWHUSOD\ .
1+QIN|SILJHQ 6WDUWEHOHJVFKDIW %HL ,QWHUSOD\ HUZI
1]Z|Ol -DKUHQ LKUHQ 5XI DOV WHFKQLVFKHU 7DXVHQGVD\
l+U ,QWHUSOD\V IUsKH $GYHQWXUHV HQWZLFNHOWH 7RF
DX| GDV DQGHUH %HL IDVW MHGHP ,QWHUSOD\ 6SLHO G
JLQJHU LP 6SLHO RIW JUXQGOHJHQG DEHHQABIUIGP-\ORD (
,QWHUSOD\V 5ROOHQVSLHO +LW YRQ 'HVLJQ XQG 6S
&UDQIRUG GHU ]X 5HFKW DOV 6FK|SIHU GHV 6SLHOV JLC
2ULJLQDOYHUVLRQ NRPPW GLH *UDILN (QJLQH YRQ +HLQ
BWHXHUXQJ XQG 'LVNHWWHQ =XJULIIH 'LH SRSXOIUH &
GDQQ NRPSOHWW YRQ +HLQHPDQ
£

'‘DV 7THDP YRQ ,QWHUSOD\ LP -DKU +HLQHPDQ EHILQG

oLw GHU %buG:-V 7/DOH 6HULH LVW S5HEHFFD +HLQHPDQ D
OLFKDHO &UDQIRUGYV $XVVWLHJ QDFK 7HLO <EHUQLPPW
%DUG:-V PO(DGHGDY GDQQ ZHIJHQ 6WUHLWLINHLWMHIROLW (C

VHQG\ VWD\IRUHYHU GH Z Z1, [NP5'- ]8U7 4682]4



KWWSV

6WD\ )RUHYHU ,QVLGHU
‘DUWKPEHQDQQW ZHUGHQ PXVV +HLQHPDQ ZDU ]X 5HFK\
VLH SURJUDPPLHUWH XQG PD%JHEOLFK PLWIRUPWH ZH(
%DUG:-V 7ZZDOHGDV HLQ 7HDP XP OLFKD B ORQV:DRNSBQHDBH
XQG 3DX0O 2-&RQQRU

6FKRQ ]X ,QWHUSOD\ =HLWHQ DUEHLWHWH +HLQHPDQ KL
JLUPHQ ZLH (OHFWURQLF $UWV XP LKUHQ ,QWHUSOD\ At
DXI]XEHVVHUQ 6LH VFKULHE 7UHLEHU $QZHQGXQJVVRI\
6FKQLWWVWHOOHOQ KHXHUW LG 6RI|WR D UHHQMEHHLFEF D' -
DXIV 61(6 ]X SRUWLHUHQ 'DYLG .XVKQHU EHVFKUHLEW L
HLQH NXU]JH (SLVRGH ZLH -RKQ 5RPHUR XQG .ROOHJHQ |
BWHDNPHVVHUQ JHUIHW]HQ 'HU *UXQG +HLQHPDQ KDWYV
QRFK EHL ,QWHUSOD\ DQJHVWHOOW ZDU XQG LKU $UEHL
QDFK GHU MHGHU YRQ LKU JHVFKULHEHQH &RGH ,QWHUS¢
'ROIHQVWGEH.® GDPLW I+U LG 6RIWZDUH QLFKW YHUZHQGE
=RUQ LG ODVWHUPLQG -RKQ &DUPDFN VFKULHE GHQ 61(

$OV +HLQHPDQ NXU] GDUDXI| ,QWHUSOD\ YHUOLH% XQG \
/JRIJLFZDUH VHOEVWVWIQGLJ PDFKWH ODQGHWHQ GDQOQ
DXFK «EHU OLWWHOV O HXOWHQ ¥ WH\SBAIRNR AFDUXW IELH JO«FNO
'2 .RQVROH HUVWHUHV JLOW DOV H[]JHOOHQWH 9HUVLR:
*EHUIRUGHUWHQ '2 ,Q GHU ROJH VSH]LDOLVLHUWH VLI
l+U GHQ ODFLQWRVK ]DKOUHLFKH EHOLHEWH 6SLHOH GH
GHQ ODF

$XFK ZHQQ 5HEHFFD +HLQHPDQ LQ GHQ HUQ QLFKW P
DVVR]JLLHUW ZXUGH ZLUNWH VLH PLW 9HUYH KLQWHU G
7RROV DUEHLWHWH I+U 6RQ\ DP .HUQHO &RGH YRQ 363
3URMHNWHQ HLQ JU*QGHWH )LUPHQ PLW 6LH HQJDJLHU
/*%74 2UJDQLVDWLRQ */$$' 1U ,QNOXVLRQ LQ 6SLHOHQ X
KDOI DOV OHQWRULQ |DKOUHLFKHQ 1DFKZXFKV 3URJUDP
3URJUDPPLHUHUQ

BHOEVW OHQVFKHQ GLH VLH QXU NXU] NDQQWHQ ZDUHC
(QJDJHPHQW LKUHU 9LHOVHLWLJNHLW .RPSHWHQ] XQG
DQ VLH KIXIHQ VLFK %HVFKUHLEXQJHQ ZLH A*HQLH" A/H
HLQ JHXHUJHLVW 2 HLQH JHQLDOH VFKHOPLVFKH ZLOGH}
JXWHU *HLVW' VFKULHE HWZD LKUH :HJEHJOHLWHULQ 6
OLWJU*QGHULQQHQ YRQ +HLQHPDQV (QWZLFNOXQJVVWX:
JHQLDOVWHQ 3URJUDPPLHUHULQQHQ PLW GHQHQ LFK M
,QWHUSOD\ &KHI %ULDQ )DUJR 8QG YHUULHW GDVV VLH
QRFK HLQH 1DFKULFKW JHVFKLFNW KDWWH A:LU KDEHQ
HUOHEW $EHU LQ GDV JUR%H S8QEHNDQQWH JHKH LFK G
£
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I1DFKUXI /DXUHQW 6DOPHURQ

£
IDXUHQW 6DOPHURQ OLWJU*QGHU YRQ $GHOLQH 6RIWZDUH LVW
-DKUHQ JHVWRUEHQ

OLW /DXUHQW 6DOPHURQ LVW HLQHU GHU SUIJHQGHQ .|S
JHVWRUEHQ MHQHP IUDQ]|VLVFKHQ 6WXGLR GDV OLWWI
HLIJHQVWIQGLJVWHQ 3& $EHQWHXHU VHLQHU =HLW YHUD
GHQ YLHU *U*QGHUQ YRQ $GHOLQH JHPHLQVDP PLW )Up
'LGLHU &KDQIUD\ 9LHOH YRQ LKQHQ NDPHQ DXV GHP ,Ql|
]IXYRU GDV VWILADREQID ERQBKHUDQWZRUWHW KDWWH /DXU
EHL ,QIRJUDPHV DOV 3URJUDPPLHUHU XQG 7THFKQLFDO 'l
XQIJHZ|KQOLFKHQ . XIDIMNWKMHWQV L(MM-QERDEBRZ Rl WKH &RPHYV
EHWHLOLJW GLH ' XQG ' *UDILNHQ PLWHLQDQGHU YHU

%HL $GHOLQH 6RIWZDUH ZXUGHQ 5D\QDO XQG %DUUR] L
ZDKUJHQRPPHQ LKU 6WLO SUIJWH GLH 6SLHOH VLFKWEL
6DOPHURQ GHUMHQLJH GHU $GHOLQH ]XVDPPHQKLHOW

v

'LHE*U*QGHU YRQ $GHOLQH 6RIWZDUH ,QWHUQDWLRQDO YRQ Ol
&KDQIUD\ )UpGpULFN 5D\QDO XQG <DsO %DUUR]

$0V A5SHVRXUFH 0DQDJHU" NRRUGLQLHUWH /DXUHQW 6D
KLHOW GDV NOHLQH 6WXGLR DUEHLWVIIKLI XQG VRUJWH
SBURMHNWH GHU *UXSSH WDWVIFKOLFK *HVWDOW DQQDKI
WHFKQLVFKH ([SHULPHQWH XQG N*QVWOHULVFKH ,GHHQ
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VFKHLWHUQ ZDU GLHVH 5ROOH HQWVFKHLGHQGHU DOV
6DOPHURQ ZDU NHLQHU GHU ODXWHQ .UHDWLYVWDUV D
GLHVHU )RUP ZDKUVFKHLQOLFK QLFKW JHJHEHQ

S8QWHU VHLQHU OLWZLUNXQJ HQWVWDQGHQ G LM W MVDHHO

%L $GYHQWXU¥XQG GHVVHQ HEHQVR OLHEHYROO JHVWD!
VRZLH GDV DFWLLRPMU&RPFREQBR 'LH 3URGXNWLRQHQ ZDU
=HLW XQJHZ|KQOLFK DXIZHQGLJ NRPELQLHUWHQ IUsKH

PIUFKHQKDIWHQ :HOW XQG HLQHP HUJIKOHULVFKHQ 7RQI
GDPDOV GRPLQLHUHQGHQ *HQUHY DEVHW]WH $GHOLQH
OLWDUEHLWHQGHQ DEHU GLH 6SLHOH KLQWHUOLH%HQ |
JHOWHQ VLH DOV .XOWNODVVLNHU

*EHUQDKP 6HJD (XURSH GDV 7HDP XQG I*KUWH HV XQ
ZHLWHU $XFK GRUW EOLHE GLH +DQGVFKULIW GHV DOW
VLFKWEDU EHYRU GDV 6WXGLR $QIDQJ GHU HU DXIJH
&UHGLWYV EHL $GHO/LMWWW®W B XFIKH®AEMKDKXUH DXl 'DQDF
YHUZLVFKW GLH 6SXU ,Q GHU *HVFKLFKWH YRQ 1R &OLF
PHKU GLH )LUPHQ :HEVLWH GLH VLFK DE QDFKYHUIF
&KDQIUD\ XQG 5D\QDO DOV .HUQWHDP

'"HU *UXQG OLHJW YHUPXWOLFK QLFKW LQ HLQHP %UXFK
BFKZHUSXQNWYHUODJHUXQJ :IKUHQG YLHOH VHLQHU :H.
NUHDWLYHQ RGHU WHFKQLVFKHQ /HLWSRVLWLRQHQ EHL
GDV ZDV HU VEFKRQ EHL $GHOLQH JXW NRQQWH QXU DQ
JHPHLQVDP PLW /DXUHQW 3 3DUHW +XEHUW &KDUGRW
3URGXNWLRQV XQG 'LHQVWOHLVWXQJVVWXGLR *DPHVT)>
%UDQFKHQSURILY VDPPHOWHQ

hEHU *DPHVTXDG ZDU 6DOPHURQ LQ GHQ IROJHQGHQ -Dk
$XIWUDJV XQG /LJHQ]JSURGXNWLRQHQ EHWHLOLJW ]XQH
.UHDWLYWHDPV 9HUODJHQ XQG %XGJHWYHBDWIZIFUWO |
2EpOL[ 7DNH RQ &DHWNBKHLQW HU LP AODQDJHRKABW 'H:
'HYLO ,QVLGHXQG GHP OHW)WRP 'XWRMHNW 'DZQUPLHUW
DOV 3URMHFW 0DQDJHU 6WDWW VHOEVW LP 5DPSHQOLF
3URMHNWH IHUWLJ ZXUGHQ HLQH $XIJDEH GLH VHOWHC
BFKHLWHUQ HQWVFKHLGHW

hEHU 6DOPHURQYV /HEHQ QDFK GLHVHU =HLW LVW ZHQLJ
(QWZLFNOHU MHQHU bUD EOLHE HU HKHU LP +LQWHUJUX
HU QXU A/ROR™ ZDU EHVFKUHLEHQ LKQ DOV ZDUPKHU]LJ
OHQVFKHQ DOV MHPDQGHQ DXI GHQ PDQ VLFK YHUODV\

OLW LKP YHUOLHUW GLH HXURSILVFKH 6SLHOHODQGVFKLE
5DPSHQOLFKW VWHKHQ GHUHQ $UEHLW DEHU GLH *UXQ
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HLQIOXVVUHLFKVWHQ 7LWHO LKUHU =HLW HQWVWHKHQ I
$OWHU YRQ -DKUHQ

/IDXUHQW 6DOPHURQ |X $GHOLQH =HLWHQ %LOG 'LG
£

+]UHU +HOGHQWDWHQ -HQV +LOGHEUDPNG FIILQJW
DQV .UDQNHQEHWW

8QVHU +|]UHU -HQV +LOGHEUDQG DUEHLWHW DOV
DQ GHU .LQGHUNOLQLN GHYV 8QLYHUVLWIWVNOLQ
7THDP 3+37

OLW GLILWDOHQ OHGLHQ YRU DOOHP 9LGHRVSLHOHQ X
BHGLDWULF +HDOWK 30DHVBRERYBYYLWIWVNOLQLNXPV (\
'RKOEHILQGHQ MXQJHU 3DWLHQWLQQHQ XQG 3DWLHQWH
EHJHIJQHQ ,Q 'HXWVFKODQG LVW GDV $QJHERW QDKH]X
+IXVHU HUPXWLJHQ IKQOLFKH 6WUXNWXUHQEQDFK EULW
9RUELOG DXI]XEDXHQ

£
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=XP $QJHERW JHK|UHQ HLQH *DPLQJ %LEOLRWKHN .RQV
NRVWHQORY DXVOHLKEDU XQG JHPDQDJWH L3DGV DQ M
VRZLH NLQGJHUHFKWHQ ,QIRV ]X (UNUDQNXQJHQ .RRSH
GLH %H]DKOYHUVLRQPGOUBWABIOW NRVWHQORY EHUHLW (
(VWHQ OLHIHUW GLJLWDOH ,QKDOWH -HQV EHJOHLWHW
EHUIW EHL GHU 6SLHOHDXVZDKO YHUQHW]W GDV 7HDP ¢
3DUWQHUQ GHU *DPLQJ %UDQFKH XQG DGPLQLVWULHUW
GLHVHP YLHOIIOWLJHQ $QJHERW HUP|JOLFKHQ ZLU GHQ
DXFK KLHU LP .UDQNHQKDXV ]X QXW]JHQ ~ 'DV I|[UGHUW LI
9HUEXQGHQKHLW XQG HUP|JOLFKW VR PHKU 6HOEVWEHYV
.UDQNHQKDXV $O0OWDJ

'DV 7THDP HQWZLFNHOW DEHU DXFK JHPHLQVDP PLW GHU
8QLYHUVLWIW 'XLVEXUJ (VVHQ GLJLWDOH NLQGJHUHFKV
%HGDUIH 6R HQWVWDQGHQ ] % ][ZHIQ 9% GIDZW DG XQDHQ H
6PDUWSKRQH 95 NRVWHQORV LQ GHQ $SS 6WRUHV YHU
B8QWHUVXFKXQJHQ YRU .LQGHU HUNXQGHQ VFKULWWZHL
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BQWHUVXFKXQJVUDXP sEHQ UXKLJ ]X OLHJHQ XQG HUOH
EHJOHLWHW YRQ GHQ 3LQJXQDXWHQ /RWWD XQG /DUV
DQJHQHKPHU PDFKHQ XQG P|JOLFKVW RKQH 6HGLHUXQJ

6ZHHW 'LYBLFKWHW GHQ %OLFN DXI 3XQNWLRQHQ SHUL.
%LRSVLHQ 'DV NRRSHUDWLYH 95 6SLHO OHQNW GHQ )R
DXl HLQH IULHGYROOH 8QWHUZDVVHUZHOW 'LH %HVRQG
.LQGHU VHKHQ GLH 95 :HOW XQG JHEHQ $QZHLVXQJHQ ¢
XQG KIOW )LVFKH YRQ HLQHU JHVXQNHQHQ 6+%LIJNHLWH
BFKPHUJUHGXNWLRQ 5XKLJVWHOOXQJ XQG (QWVSDQQXC
£
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$FFHVVLELOLW\ LVW JHOHEWHRXOQOGE. R $BC LIRQHD® HED ZQ B
LQGHUQ QHXH =XRUJDHO REWIR YWHIPULWWHOQ DNXVWLVFKH
XUYHQZLQNHO ZHU QLFKW VSUHFKHQ NDQQ QXW]W L3I
3LNWRJUDPPH )sU HLQHQ QLHGULJMFAKLZR OIPLMM Q 6W DU
6SLHOKLOIHQ ZLH DXWRPDWLVFKHU %HVFKOHXQLJXQJ (
(LQGUXFN EHL -HQV £A(UVW YRU .XU]J]HP KDEH LFK HLQHC
PHKUPRQDWLJHU ,VRODWLRQ DXIJUXQG HLQHU .QRFKHQ
1DFK GHU OHW]WHQ 6SLHOHHLQKHLWEYRU VHLQHU (QWC
PLW VHLQHU )DPLOLH YRU J)UHXGH VWUDKOHQG XQG GDC
GXUFK GDV 3+37 °

'LH :XU]JHOQ GHV 3URMHNWY UHLFKHQ UXQG -DKUH ]XU
.LQGHURQNRORJH XQG $U]W I+U PHGL]LQLVFKH ,QIRUPDV\
3& +DUGZDUH DXV ,Q]JZLVFKHQ LVW GDUDXV HLQ PXOWL
JHZRUGHQ EHVWHKHQG DXV 3I0HJH 3IGDJRJLN ,7 XQG
'DV LVW JXW HLQJHEHWWHW LQ GLH VRQVWLJHQ $QJHER
XQG 6SRUWZLVVHQVFKDIW

JLOQDQ]JLHUW ZLUG GLH $UEHLW DXVVFKOLH%OLFK «EHU ¢
YRQ GHU 6WLIWXQJ 8QLYHUVLWIWVPHGL]LQ (VVHQ XQG (
BQWHUVWW]XQJ NUHEVNUDQNHU .LQGHU H 9 /DQJIULYV
J)LOQDQJLHUXQJ LP *HVXQGKHLWVV\VWHP GDPLW GLHVH )
.UDQNHQEHWW YHUVWHWLJW ZHUGHQ NDQQ )DOOV LKU
KLEKWEVSY Z77Z XQLYHUVIWDHWVPHGL]LQ GH VSHQGHQ
YRUDXVIJHZIKOW LVW KLHU VF KR QWIHUH NSRIARMH\NWH =Z QS
£

ILOQWHQGR .ODVVLNHU DXI 6ZLWFK

(LQ KDOEHV -DKU QDFK /DXQFK GHU 6ZLWFK KD : amGR Gl
SHOQORYLHUXQJVDUEHLWHQ DP NRVWHQSIOLFKWLJ NHUN
DEJHVFKORVVHQ )DELDQ EHULFKWHW *sEHU GHQ mmmHQ 6W

'HU ]X =HLWHQ YRQ :LL :LL 8 XQG '6 GLH .ODVVLNHU I|lU:
QDFKKROHQ ZROOWH NRQQWH GLHVH HLQIDFK LQ GHQ
‘DV KDW 1LQWHQGR PLW GHU 6ZLWFK DEJHVFKDIIW |
%LEOLRWKHN ZXUGH HLQ ODXIHQGHYV 2QOLQH $ER Q|WLJ
ZXUGH 'DV 6WDQGDUG $ER XPIDVVW QXU *DPH %R\ &RO
%R\ $GYDQFH 1 XQG OHJD 'ULYH EHGDUI HV HLQHU ]XV
(UZHLWHUXQJ
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'HU .EHUDUEHLWHWH &57 )LOWHU VLHKW HWZDV DXW

OLW GHP /DXQFK GHU 6ZLWFK LP -XQL NDPHQ *DPH&XE}
6ZLWFK %HVLW]HU DX%HQ YRU :DV YHUZRUUHQ NOLQJ
J*QVWLJ (LQ -DKUHVDER IsU BZLWFK 2QOLQH PLW HUZHL
(XUR QDFK GHQ 3UHLVHUK|KXQJHQ EHL GHU .RQNXUUHQ
DQGHUWKDOE ORQDWHQ *DPH 3DVV 8OWLPDWH 'DIsU YH
QDWe.UOLFK DXI DNWXHOOH 7LWHO KLHU VLQG QXU 20G
DEHU GXUFK 8SGDWHV HLQ ZHQLJ DX%I , PRXI®HRQIHFOHD V
&RPPDQGR GHQ *DPH %R WWDIHYBIDEWD *DLIGHGDV 1(6
ZXUGHQ QXQ DXFK GLH HOQWVSUHFKHQGHQ $SSV I«U GLH
*EULJHQ 6\WWHPH PLW $XVQDKPH GHV OHJD 'ULYH LVW G
‘RFKHQ XQG ORQDWHQ SDVVLHUW

£
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'‘DV 5¢«FNVSXO )HDWXUH IeU 1 7LWHO NDP PLW /DXQFK

$O0OH $SSV GHU HLQ]JHOQHQ 5HWUR 6\WWHPH ZXUGHQ XP
GHP /DEHO A1LQWHQGR &ODVVLFV' :LFKWLJHU VLQG DE
2SWLPLHUXQJHQ DXI GHU 6ZLWFK 'LH &57 J)LOWHU IeU |
5|lKUHQORRN ZXUGHQ DQJHSDVVW DX%HUGHP ZXUGH GL
6SLHOH YHUI+JHQ PLWWOHUZHLOH «EHU HLQ UHFKW SUD
GHQ IOWHUHQ 6\WWHPHQ YRUEHKDOWHQ ZDU GD HV HLC
6ZLWFK %HVLW]HU KDEHQ GDYRQ QLFKWV DXFK VLH Sl
HUJIQ]WHQ 2SWLRQ 7DVWHQ QHX EHOHJHQ ]X N|QQHQ
LVW DEHU EHL GHU 9LHOIDOW DQ &RQWUROOHUQ I+U GLI

'HU *DPH&XEH .DWDORJ LVW LPPHU QRFK VHKU <EHU\
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1DW+UOLFK NDQQ PDQ LPPHU QRFK GLH 1DVH GDUsEHU U
QLFKW PHKU ZLH IU*KHU HLQ]HOQ XQG GDXHUKDIW JHND
9HUI«JEDUNHLW EOHLEW VWHWY DQ HLQ ODXIHQGHV 2QC
1LQWHQGR GLH GLJLWDOHQ 6SLHOHUHJDOH WUDGLWLRC
QDFK HLQHP KDOEHQ -DKU JHUDGH PDO VLHEHQ 6SLHOH
VFKRQ ]XP /IDXQFK LP -XQL

=XPLQGHVW NDP ]X +DOORZHHQ /XLJL-V ODQVLRQ LQ GLH

'HQQRFK LVW HV QHWW GDVV PDQ VLFK EHP+KW GHQ 6}
GDV 1DFKKROHQ GHU DOWHQ 6SLHOH HLQ ZHQLJ VFK|QH
5«FNVSXO JHDWXUH PDFKHQ 8QG MH®GW .RQUWHIEFEWR L (
1 YLHOHQ 'DQN

£

SHWUR 1HZV

&KULVWRSKHU KDW l«U HXFK GLH QWHUQHW $UFKLYH GXUFKIRU
DNWXHOOH (UHLJQLVVH XQG 9HU|IIHQWOLFKXQJHQ DXV GHU :HO

OLFURVRIW YHU|IITHQWOLFKW =RUN 4XHOOFRGH

OLFURVRIW ;ER[ XQG $FWLYLVLRQ KDEH®ORGNLL X QNHW (
GHU 0,7 /LJHQ] IUHLJHJHEHQ 'LH 'DWHLHQ ZXUGHQ LQ G
5HSRVLWRULHV HLQJHSIOHJW LQNOXVLYH .RPPHQWDUH
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‘LH .ODVVLNHU EDVLHUHQ DXI GHU = ODFKLQH HLQHU IlU
SODWWIRUP*EHUJUHLIHQGH 7THIWDGYHQWXUHYV sEHUKD X!
ZLH =,/) OIVVW VLFK GHU &RGH KHXWH NRPSLOLHUHQ XQ
, QWHUSUHWHUQ DXVI*RPUHQRSRIOM FRPRV EHL

'‘DV 9LUWXDO %YURRPFORVHW ZLUG

'DV WUDGLWRRQWUX B DF%HR R PG 8 R3/HWE ISCONF H VARHBEWH L W H Q
*EHUKDXSW 2 I[HLHUW VHLQ MIKULJHVY %HVWHKHQ XQG
1HX KLQ]XJHNRPPHQ VLQG X D IULVFK JHVFDQQWH 0L
GDUXQWHU HLQ ODF:RUOG 5HYLHZ YRQ XQG HLQ 3& -
$X%HUGHP ZXUGH 6SBIFHHYPOBWMWLRQ QHX DXIJHEDXW L
.RQ]JHSWJUDILNHQ JHOHDNWHP ODWHULDO XQG HLQHU G
EHLGHQ JHVFKHLWHUWHQ 3URMHNWH 6LHUUD 2 (VF
QHXH 9LGHRV XQG 30D\WKURXJKV DXI GHP ]XJHK|ULJHQ
QHXH 8QWHUVHLWHQ

JHVHWLSS 'LH (QWVWHKXQJ YRQ A/LVD*8,’

$QGUHZ <DURV EHW BYNLEMU ,GHH HLQHU NOHLQHQ 5HW

NRPSOHWWHY %URZVHU 'HVNWRSO6A VAXHIF iH P ' 61\W L7H [GAH DH L
ZLH HU 6FKULWW I+U 6FKULWW HLJHQH 8, (OHPHQWH )H!
QDFKJHEDXW KDW LQNOXVLYH YLHOHU WHFKQLVFKHU (¢
$XVSURELHUHQ NDQQ PDQV®DXLVFHROEVW EHL
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£

/[HVHWLSS 'DXHUOIXIHU GHU 3& *HVFKLFKWH
£

3& *DPHU KDW HLQH VFK|QH hEHUVLEFKW <EHU 3& 6SLHOH
YHU|IIHQVBQHFEMY KHXWH DNWLY ZHLWHUHMWZIDFANNHOW Z
08'V ZL*HHP6WRQH ,9 .LQJGRP RQGQNWBWU 6XUYLYDO 9H)
8Q5HDO :RUODG/VLIEBWIZRB 2RQGQHRIBWRI (PSLUHV  'HILQ
(GLWIPR® QHXHQ =LYLOLVDWLRQHQ XQG .DPSDJQHQ 'LH
3DWFKHV (YHQWY XQG &RQWHQW WHLOV LPPHU QRFK P
(QWZLFNOHU

SLHNR .RGDPD 6HULH DXI 9*" HQVHWYVX

9*'HQVHWVX KDW HLQH XPIDQJUHLFKHQ %LRJUDIHHQMUWL
GHU ZLFKWLJVWHQ MDSDQLVFKHQE(QWZLFNOHULQQHQ G
JHLFKQHQ LKUHQ :HJ EHL 6HJD DE LQ 7TRNLR QDFK D(
XQG .RGDPD YRP *UDILNGHVLJQ LQV 6SLHOHWHDP ZHFK\

'LH EHUHLWY HUVFKLHQHQHQ 7HLOH &KMWRRB DR B QoK@ U
hEHUJDQJ YRP $UFDGH ]XP .RQVROHQVHNWRU VRZLH LK
PLWOH[ .LGG LQ OLUDFEHQWUEBBOHXFKWHW ZHUGHQ GLH
3KDQWDV\.®@DBDV 3RVLWLRQ DOV HLQH GHU ZHQLJHQ )!
LKU $XIVWLHJ LQ YHUDQWZRUWOLFKH 3RVLWLRQHQ XQG
BURGXNWBRKOQ YWDV 6MXUNRPPHQ (LQEOLFNH LQ GLH GD
$UEHLWVEHGLQJXQJHQ EHL 6HJD XQG LQ GHU MDSDQLVF
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6WD\ )RUHYHU ,QVLGHU

=HLWUHLVH

$E LQ GLH =HLWPDVFKLQH &KULVWRSKHU UHLVW LQ GLH 9HUJDC
DQ ZHOFKH 6SLHOH XQG +DUGZDUH LQ GLHVHP ORQDW *HEXUWYV

9RU -DKUHQ - 'H]HPEHU

6KHQPMHVFKLHQ DP 'H]JHPEHU LQ (XURSD I+U GLH 'UHD
' (UNXQGXQJ PLW 4XLFN 7LPH (YHQWYV U PHHIDNWRRIGI Q<>
6X]XNLV .RQJHSW A)XOO 5HDFWLYH (\HV (QWHUWDLQPHQ
G\QDPLVFKHV :HWWHU XQG HLJHQH 7DJHVDEOIXIH GHU 1
IUsKHQ 5HIHUHQ]SXQNW I+U JODXEZ*UGLJH 2SHQ :RUOGYV
NXUJHQ /HEHQVGDXHU GHU 'UHDPFDVW SUIJWH GDV 6SLF
LP *HQUH
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6WD\ )RUHYHU ,QVLGHU

%LOGTXHOOH PREVDPHV FRP

$PHULFDQ OF*HHVWBOWRHVNH LP 'HJHPEHU DXI| GHP 3& HL!
:XQGHUODQG DXI| %DVLV GHU LG 7HFK (QJLQH 'HU PDU
DXV 30DWWIRUPLQJ XQG .DPSI VRZLH &KULV 9UHQQDV ,¢
HLIJHQVWIQGLJH ,GHQWLWIW 'DV (UJHEQLV ZXUGH ]XP .>
IHXYHU|IIHQWOLFKXQJHQ VHLQH 3UIVHQ]
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%LOGTXHOOH PREVDPHV FRP
£

9RU -DKUHQ - 'HJHPEHU

7KH %HDVW :LWKLQ $ *DEULSHUVEKIKWY D\OWHWA $GYHQW
BLHUUD XQG YHUOHJWH GLH 5HLKH QDFK 0+QFKHQ PLW
XQG HLQHU ILNWLYHQ :DJQHU 2SHU DOV 'UHK XQG $QJH
,QV]HQLHUXQJ WUDI DXI NODVVLVFKH 5IWVHOVWUXNWXU
JLOW DOV HLQHU GHU +|KHSXQNWH GHV LQWHUDNWLYHC
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6WD\ )RUHYHU ,QVLGHU

%LOGTXHOOH PREVDPHV FRP

9RU -DKUHQ - 'HJHPEHU
'XFEN7DQ@BWY DP '"HIHPEHU LQ (XURSD I-U GDV 1(6 XQG ]I

DOV SUI]JLVH %LW 3ODWWIRUPHU IXQNWLRQLHUHQ N|QC
6SUXQJ NODU OHVEDUH /HYHOVEXQG HLQH VWDUNH DXC
&DSFRP 7LWHO ]XU 5HIHUHQ] IU JHOXQJHQH $GDSWLRQI
ODQJIULVWLJ YRQ GLHVHP 4XDOLWIWVVWHPSHO £
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6WD\ )RUHYHU ,QVLGHU

%LOGTXHOOH PREVJDPHV FRP
£

(EHQIDOOV DP 'H]H RERPP DI AKLHMQ ,QYDVLRQ RI Wt
DOV 6KDUHZDUH 'HE*W DX| GHP 3& -RKQ &DUPDFNV A$GI
|0«VVLIJHV KRUL]JRQWDOHY 6FUROOLQJ DXI 6WDQGDUG (*
HUVWPDOV NRQVROHQDUWLJHY 30DWWIRUP *HI«KO DXI '
3RJRVWLFN 'DV 9HUWULHEVPRGHOO *EHU (SLVRGHQ OH.
QHXH 3& ,QGLHV]HQH £
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6WD\ )RUHYHU ,QVLGHU

%LOGTXHOOH PREVDPHV FRP

9RU -DKUHQ - 'H]J]HPEHU

=RUN 7KH *UHDW 8QGHUZDRXQGREFRSAAWHUVWHY NRPPHU]
THIWDGYHQWXUH IeU +HLPFRPSXWHU XQG *EHUI*KUWH G
H[LVWLHUHQGH :HOW GHV A*UHDW 8QGHUJURXQG (PSLUL
OHLVWXQJVIIKLJH 3DUVHU XQG GLH GLFKWH 3URVD VHW.
9LHOH VSIWHUH $GYHQWXUHYV RULHQWLHUWHQ VLFK DQ
VHLQHP 5IWVHOGHVLJQ
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%LOGTXHOOH PREVDPHV FRP
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GDV ZzDU V ELV QIFKVWHY 0DO

+DEW LKU DXFK QLFKWV YHUSDVVW" 8QVHU NXUJHU hEH!
HUVFKLHQHQHQ 3RGFDVW (SLVRGHQ

e 2IIHQH )ROJHQ
o 6)7 E&RPPRGRUH &'79 &'
» 7THLOWD\IRUHYHU GH
» 7THLOWD\IRUHYHU GH
o $XVIJHIUDIJWVD\IRUHYHU GH
e BQWHUVW+W]HU )ROJHQ
o WD\ J)RUHYHU 6SLHO V8 WHIBERW U H B BWHH BB®W U HR Q
6 W HDBB®WUHROWHBBWUHRQ
o 3LUDWHV :XVVWHW 6WU BEOWHHRMLFK "
o 6PDVK 7 9 :XVVWHW LKW HBBNWOWHRIGFK "
o =HKQ -DKUH .0*JHU 1RWHPEBWUHRQ

/ILHEH *U*%H DXV GHP 6)+4

&RS\ULJKW &E 6WD\ )RUHYHU *PE+ $00 ULJKWV UHVHU
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6WD\ )RUHYHU ,QVLGHU

6WD\ )RUHYHU *PE+
%DFKVWU

.DUOVUXKH
*HUPDQ\

.OLBNHHXP GLFK YRP ( ODLO (PSIDQJ DE]XPHOGHQ
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